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ADV & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report on Standalone Annual Financial Results of OJ Mediaprint and 

Logistics Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended) 

To The Board of Directors of DJ MEDIAPRJNT AND LOGISTICS LIMITED, 

Qualilied Opinion 

Wr:: have audited the accompanying fi nancial statements o l" OJ Mediaprint und Logistics Limited ("the 
Company .. ). which comprise the Balance Sheet as at March JI, 2021. the Statement ol Prolit and lo'' and the 
Statement or Ca<>h Flows for the year ended on that date, and a summary or the significant accounting policic~ 
and other C\planatory information (hereinafter rcterred to as .. the financial statements .. ) 

In our opinion .md to the best of our information and according to the explanations given to us. the arore ... ai<l 
financial statements give the information required by I.he Companies /\ct. 20 I 3 {"the Act"') in the manner so 
required and give a true and fair view in conformity with the Indian Accounting Standard~ prescribed u111.kr 
o;;ection 133 of the Act and other accounting principle!> generally act·epted in lndi.1. of the stale or affairs ol rhc 
Compan) as at March JI. 20::! I. the profit & Loss statement. changes in cquit) and it~ cash flows for the) car 
ended on that date. 

Basb for opinion 

We conducted our audit of the financial statement" in accordance with the Standards on Auditing spec1 lied under 
section 1-D( I 0) of the Act (S/\s). Our rcsponsibil ities und1.:r those Standard-. arc rurther describcd in thl.! ..l11d11nr ·,. 

Re.\pons1btl111es for the Audit of the Financial Statements section of our repon We are independ1.:nl ol the 
Company in accordance with the Code of r.thics issued by the Institute of Chartered Accoun tants of India (ICA I) 
together with the independence requirements that are relevant to our audit of the financial statement<; under the 
provisions of the Act and the Rules made thereunder, and we have ful fill ed our other ethical rei.ponsibi litics in 
accordance with these requirements and the ICAl' s Code ol Lthics. We believe that the audi t evidence ''e have 
obtained is sufficient and appropriate to prov ide u basis for our audit opini on on the linancial statement!'>. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the preparation of the othc::r 111format1on. 1 ht." other 
information comprises the inl'orma11on included in the Management Discussion and /\nalysi'>. Boar<l'!> Report 
including Annc."urcs to Board·s Report, B11s1ness Responsibility Rcpon. lorpnrate (iovernanc:e and 
Sh.trcholder's Information, but does not include the financial statements and our audi tor's report thereon. 

Our opinion on the financial i.tatements docs not cover the other information and we do not express any form of 
assurance conclusion thereon. 

In connection \\.i th our audi t of the financial statements, our responsihility i'> to read the other infonnarion '11ld. in 
doing so, consider whether the other information is materially inconsistem with 1he financial !>tatemcnts or our 
lnowledge obtained during the course of our audit or otherwise appears to be materially misstated. 
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ADV & ASSOCIATES 
CHARTERED ACCOUNTANTS 

If. based on the wor!... we have performed, we conclude tha1 there i-. a material mi!'>srntemem of thl'> other 
in!Or111a1ion, we are required to report that fact. We have nothing Lo report in th is regard. 

Management's Responsibility for the Financial Statemenl'i 

l he Compan). s Board of [)irectors is responsible for the matters stated 1n section I 3-H 5) of 1he Act ""'i1h rC'lfX:t:t 
10 the preparation of these financial statements that give a true and fair vie'" of lhL fi11anc1al position. financial 
performance. total comprehensive income, changes in equity and cash flows of the Comp:111)' in accordance '"ilh 
the Ind AS and other accounting principles generally accepted in India. This responsibility also include-; 
maintenance of adequate accounting records in accordance with the provisions of the Act for safoguurding 1he 
assets of the Com pan} and for preventing and detecting frauds and other irregularities. selection and application 
or appropriate account ing policies; ma!... ing judgments and estimates thai are reasonable and prudent: and design. 
unplementation and maintenance of adeq uate inlcrnal financial controls. that wt!re operating effcctivd) llll 
ensuring the m:curacy and completeness of the accounting records, relevant to the preparation and presentution 01· 

the linancial statemenrs that give a true and fair view and arc free from material misswh!ment. whether dul.! to 
fraud or error. 

In preparing the li nancial ... tatcmcnts. management is responsible for assessing the C'ompan) ·., al:liltr.> to continue 
as a going concern, disclosing. as applicable. matter'> related to going concern and 1..sing the going concern basi" 
of accounting unless management either intends to liquidate the Compan) or to cease operation~. or ha.;, no 
realistic alternative but to do so. 

·1 he Ooard of Directors arc responsible for ovcr.,ecing the Company's fi nancial reporti ng process 

Aud itor's Res pons ibilities for t he Aud it of the f in ancia l Sta temen ts 

Our objectives arc to obtain reasonable assurance about whether the Ii nancial statements as a whole are free from 
material 111 iss1atement, whether due to fraud or error, and to issue an aud itor's report that includes our opinion. 
Reasonable assurance is a high level o r assurance. but is not a guarantee that an audi1 conducted in accordance 
with SA-. '"ill always detect a material misstatt..:ment when it e\ists. 'v1 isstatemems can arise from fraud m crn11 
and are considered material iC individually or 111 the aggregate. they could reasonabl} be e:-.pected to tnlluenci.: 
the economic decisions of users taken on the basi!'> of these financ ial statements. 

As parl or a11 audit in accordance with S/\s. Wt! exercise proli.:~s i omil j udgment nnd mai ntain prorc-;siorml 
skepticism throughout the audit. We also: 

• ldcnti f.> and assess the ris!...s of material misstatement of the financial '>tatcment<i. "hether due 10 frauJ or error. 
design and perform audit procedures responsi"c to those ris!...s. and obt,un audit e"1dcnc1.: that i<; sutTit..il..'nl and 
appropriate to prO\ ide a basis for our opi nion. l"he risk of not dc1cc1 i ng u material 111 bstalemt!m re!>U 11 ing f n.1m 

fraud is higher than fo r one resu lting from error, as fra ud may involve collusion. fo rgery. in tentional omi:-.:-.ion~. 

misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relcvanl to thl! audit in order to design audit procedure" 
that are appropriate in the circumstances. Undl.!r section 143(3)(i) of the Ac1. ,.,c arc also responsible for 

c'pressing our opinion on whether the Company has adequate internal fi nancial controls system in place and 
the operating effecti vencs-; of such controls. 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis ol accounting and. ba~ed on 
the audit evidence obtained, whether a material unccrtaint) e'ists related to events or conditions that ma) ca't 
significant doubt on the Company's ability to continue as a going concern. If v.e conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the 
financial statements or. if such disclosures are inadequate, to modify our opinion. Our conclusions arc ba'>cd 
on the audit evidence obtained up to the dale of our auditor's report. However, future events or conditions mu) 
cause the Company to cease to conti nue as a going concern. 

• [valuate the overall presentation, structure and content of the financia l statemt!nb. including the disclo~ure-. . 

and " .. hether the financial statements represent the underl)'ing transactions and C\ en ts in ~1 manner that ach1e\I.!~ 
fair presentation. 

Materiality is the magn itude of mis<;tatements in 1he financial statements 1hat. ind1Y1dually 0r in aggregate. maf..e.., 
it probable that the economic decisions of a reasonably f..nowlcdgeable user of the financial slatements may bl.! 
influenced. 

We consider quantitative materiality and qualitative factors in (i) planning the scope of our audi1 work and 111 
evaluating the results or our work; and (ii ) to evaluate the effect or any identi lied misstatement" in the financial 
statements. 

\\ e communicate with those charged with go"ernance regarding, among other matter'>, the planned scope and 
tun ing of the audit and significant audit fi ndi ngs, including any sign ificant deficiencies in internal control that \\I.! 

idcnti fy during our audit. 

We also provide 1hose charged with governance with a statement that we havl! complied with relevant ethical 
requirements regarding independence, and to communicate with them al I relationships and 01her matters thut mny 
reasonably be thought to bear on our independence, and where applicable. related '>a ll!guardo;;. 

I rom the matters communica1ed with those charged with governance. we determine those mailer<> that "ere 01 

most signi licance in the audit of the financial statements of the current period and are therefore the f..e) audi1 
mailers. We describe these matters in our aud itor's report unless la\ .. or regulation prcch.dcs public di..,tlo-;urc 
about the matter or when, in cx1rernely rare circumstances, we determine that a mailer should not be 
communicated in our repon because the adverse consequences of doing so would rea~onably be e\pccti.!d to 
outweigh the public interest benefit s of such communication. 

Rc1>ort on O ther Lcg~•I and Regulatory Requirements 

I) As required by Section 143(3) of the Act. based on our audit we report that : 
a) We have sought and obtained all the information and explanations which to 1hc bcs1 of our knO\\kdge 

and belief were ncccssaf) fo r the purposes of our audit. 
b) In our opinion. proper books of account as required b) law have ~en kept b) the Compan) so for as 11 

appears from our e.\amination of those boof..s. 
c) The Balance Sheet, the Statement or Profit and Loss including. Statement of Changes in Equ il) and thl.' 

Statement of Cash Flow dealt with by 1his Report arc in agreement with the rekvant booJ...!> of account. 
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ADV & ASSOCIATES 
CHARTERED ACCOUNTANTS 

d) In our opinion. the aforesaid financial statements comply with the t\S specified under Section 133 of the 

Acl, read with Rule 7 of the Companies (Accounts) Rules, 2014. 
e) On the basis of the written representations received from the directors as on March JI. 2021 taken on 

record by the Board of Directors. none of the directors is disquali fit!d as on March 31. 2021 from being 

appointed as a di recwr in terms of Seel ion 164 (2) of lhc A ct. 
I) With respect to the adequacy of the internal financial controls over financial reporting of the Com pan) 

and the operating effect iveness of such controls, refer to our separate Repon in ··Annexure A··. Our repon 

expresses an unmodified opinion on the adequacy and operating effectiveness of the Company's internal 

financial controls over financial reporting. 

g) With respect to the other matters to be included in the Auditor 's Report in accordance with the 

requirements of section 197( 16) of the Act, as amended: 
In our opinion and to the best of our information and accord ing to the explanations given to us. the 

remuneration paid by the Company to its directors during the year is in accordance with the provision:-. 

of section 197 of the Act. 
h) Wilh respect to the other matters to be included in the Auditor's Report in accordance with Rule I I of 

the Companies (Audi! and Auditors) Rules. 20 I .:I , as amended in our opinion and to the best or our 

information and according to the explanations given to us: 

i) The Company has disclosed the impact or pending litigations on its financial position in its linancial 

statements. 
ii) The Company has made provision, as rc:quired under the applicable law or accounting standards. lor 

material foreseeable losses. if any, on long-term contracts including dcri\ativc contrnc.:1s. 

iii) There has been no delay in transferring amounts, required to be transferred. to the Investor Education 

and Protection Fund by the Company. 

2) As required by the Companies (Auditor's Report) Order, 2016 ( .. the Order") issued by the Cenn·a l 

Government in terms or Section 143( 11) of the Act. we give in .. Anncxurl! B" a statement on the mauer~ 

speci tied in paragraphs 3 and 4 of the Order. 

For and on behalf of 
AD V & Associates 
Chartered Accountants 
FRN.128045\V 

'<°'- .). 
~ # >.Y..°' 
' '(/°' '<'""" 
Prakash Mandhaniya 
Partner 
Membership No.: 421679 
Place: Mumbai 
Dated: 29.06.2021 
UDIN: 2142 1679AAAABY6 173 
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Anncxurc " A" to the Independent Auditor's Report 

(Referred to in paragraph I (I) under· Report on Other Legal and Regulator)' Requirement'>· section of our report 
to the Mcmbas of DJ l\llLDIAPRINT AND LOGISTICS LIMITfO of even date) 

Report on the Internal Financial Controls Over Financial l~eporring under C lause (i) of Sub-section J of 
Section 1-'3 of the Companies Act, 2013 ("the Act") 

We have audited the internal financia l controls over financial reporting of O.J Mediaprint and Logistics Limited 
c·thc Company .. ) as of March 31. 2021 in conjunction with our audit ol the fi nanc1 ti statcmcnh of the Company 
tor the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Board of Directors of the Company is responsible for establishing and maintaining internal flnanc1nl controls 
based on the internal control over financ ial reporting criteria estahlishcd by the Compan)' considering thc t.:">'>cntial 
components of mtemal control stated in the Guidance Note on Audit ot Internal Financit1I Controls O\'cr I- 111ancial 
Reportmg issued by the Institute of Chartered Accountants of India. These respons1b1llties include the de'.>ign. 
implen11.:nrntion and maintenance of adequate in1crnal financial conirols that \\.ere operating effectivd) for 
ensuring the orderly and effi cient cond uct of its business, including adherence lo rcspectiw company's policic:-.. 
the sareguarding of its assets. the prevention and detection of frauds and errors, the accuracy and comph.:1e1ws ... 
of the accounting records. and the timely preparation of reliable tinnncial information. as n:quircd under tht• 
Companies Act. 2013 

Auditor's l~esponsibility 

Our responsibility is to express an opinion on the internal linancinl controls over linancial reporting. or the 
Company based on our audit. We conducted our audit in accordance with the Guida11cc Notc on Audit of Internal 
Financial Controls O"er rinancial Reporting (the ··Guidance Note .. ) issued b) the Institute of Ch.tner1.·d 
Accountants of India and thc Standards on Auditing prescribed under l:lcction I ·r( I 0) of the Companie::. \Lt. 

2013. to the c\tent applicable to an audit of internal financial controls. fhose Standard~ and the Guiduncc Note 
require that we comply wi th eth ical requirements and plan and perform the audit to obtain reasonable assurance 
about whether adequate internal financial controls over financial reporting was established and maintained and if 
such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adcquaq of the internal fin,rnual 
controls system over financial reporting and their operating effecti"cncs'\. Our audit of internal financ ial control., 
over financial reporting included obtaining an understanding or internal linandal controls over financial 
reporting, assessing the risk that a material weakness ex ists, and testing and evaluating the design and opcrnli ng 
effectiveness of internal control based on the assessed risk. 

The procedures selected depend on the auditor's judgement. including the assessment of the risks or matcrial 
misstatement of the financi.:i l statements. whethcr due to fraud or error. 
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\\te bdievc that the audit evidence we have obtained, is sufficient .ind appropriate to provide a basis for our audit 
opinion on the internal financial controls system 01..er financial reporting of the Compan). 

Meaning of lntern31 Financial Controls Over fi nancia l Reporcing 

A company's internal financial control over financial reporting i!> a process designed to provide rea:,onahk 
assurance regarding the reliabi lity of financia l reporting and the preparation of financial \latements for e\ternal 
purposes in accordance with general ly accepted accounting principle!>. A compan) 's internal financial control 
over financial reporting includes those policies and procedures that (I ) pcrrnin to the maintenance or record!> that. 
in reasonable detail, accurately antl fai rly rcnect the transactions and dispositions or the assets of the compnn:: 
(2) provide reasonable assurance that transactions arc recorded as necessary to permit preparation or financial 
statements in accordance with generally accepted accounting principles. and that receipts and expenditures of the 
company arc being made only in accordance with authori~ationf. of management and directors ol the com pan~· 
and (3) provide reasonable assurance regarding prevention or timcl) detection or unauthorised acquisition. U'-C. 

or tfo .. position of the company's assets that could have a material cflcct on the financial statements. 

Limitations of Internal financial Con tro ls Over Financial Reporting 

Because of the inherent limitations of internal financial control'i 01..er financial reporting. including the 
possibilit) of collusion or improper management override of controls. 11H1ten.1l mis•mttemerw-.. due to error nr 

fraud ma) occur and not be detected. 

Also. projections of any c1..alua1ion of the internal financial control~ over linancial reporting to future periods 
an: subject to the risk that the internal financial control over financial rcporllng ma)' become inadequate because 
of change-; i11 conditions, or that the degree of compliance wi th the policies or procedures may deteriorate. 

Opinion 

111 our opinion, to the best or our information and according to the explanations given to us. the Company ha~. i11 
all material respects. an adequate internal financial control<> systcrn over linuncial reporting and such internal 
li11ancial controls over linancinl reporting were operating effectively as at March 31. 202 1. ba:sed on the internal 
control over financial reporting criteria established by the Company considering the essential components of 
internal conlrol ~lated in the Guidance Note on Audit of Internal f-inancial Controls Over Financial Reporting 
issued b:,. the Institute of Chartered Accountants of India. 

for and on bchal r or 
A D V & Associates 
Chartered Accountants 

q
rRJ\.128~W ;..--¥ 

~,,, -~"'r:?"/ 
"~ '<':cr-

Prakash M•rndhaniya 
Partner 
Membership No.: 421679 
Place: Mumbai 
Dated: 29.06.202 I 
UDIN: 21 421679AAAABY61 73 
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Annexure • U' to the I ndcpcnd ent Auditor 's Report 

( Referred lo in paragraph 2 under 'Repo1i on Other Legal and Regulatory Requirements' section of our rcrmrl 10 

the Members of DJ MEDIAPRINT AND LOGISTICS LIMITCD of even date) 

i) In respect of the Compan) 's fixed asscrs . 

a) The Company has maintained proper records showing full particulars. including quantitati\'e details and 

situation of fixed assets. 

b) r he Company has a program of verification lo cover all the items of fixed assets in a phased nrnnne1 

which, in our opinion, is reasonable having regard to the si1c of lh1.: C'ompan_> and the nature of its as:-.eh 

Pursuant to the program, certain fixed assets were physically ... en tied b) the management during the yl.!ar. 

According to the information and e\planations given lo u-,, no 111at1.:rial dist.repanc1es ""ere no111.:ed 1111 

such "cri lication. 

c) l'he litle deed of al l the immovable properties are held in the name ofCompan; . 

ii) I he Company has a program of verificalion 10 cover all 1he items ol inventories in a rh~ed manner \\hi<.:11. 
in our opinion, is reasonable having regard to the size of the Company. According to lhe informa111111 and 

e'\planations given to us, no material discrepancies were noticed on such verification. 

iii) According the information and explanarions given to us. the Company has not granted secured un~1.:rnrcd 

loans to bodies' corporntc, firms, LLP or olher parties covered in the regisler mai11taincd under scc.:tion 

189 of the Companies Act. 2013. Accordingly, reporting under thb clause b 1101 applicabh: to th1.: 

compan}. 

I\.) In our opinion and according to 1he infonna11on and explanation-; given to us. he Compan) has complied 

with the provisions of Sections 185 and 186 of the Act in respect of grant of loans. making inve-.tment'I 

and providing guarantee:.. and securities. as appl icable. 

v) l'he Company has not acccrtcd deposits during the year and doe'i not ha ... e uny unclaimed deposits <l'> .11 

\1arch 31. 2021 and therefore. the provi\iOlh or the clau:..e 3 ( \) or the Order ,ire llOl arplicabk lo lhl.! 

Compan) 

vi) The maintenance of cost records has not been specified by the Ccnlral Go\crnment under sec11on 14X( I l 

of the companies Act. 20 13 for the business activities carried out by the Company. Thu1., reporting unckr 
clause 3(vi) of the order is not appl icnble to the company. 

vii) According to the information and expla11a1ions given w us, in respect ofsiatutory dues· 

a) The Company has generally been regular in depositing undisputed statutor; dues. including Prm 1d1.:n1 

fond, Employees' State Insurance. Income fa'\. Goods and Service Tax. Customs Duty, Cess and othc1 

material statutory dues applicable to it with the appropriate authorities. 

b) fhere were no undisputed amounts payable in respect or Provident Fund. Employees' Stale ln5.ura11ci:. 

Income Tax. Goods and Service Ta:-.. Customs Duty. Cess and other material slatuto1) dues in arrears ,is 

at March 31. 2021 for a period of more than si\ months from the date the} oecame pa) able. 
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c) According lo 1he informa1ion and cxplanalions given to us. 1herc are no c.Juc-., or income ta\. dul) ol C\Cl'>e 
and service tax and value added tax have not bei.:n dcpo<iitcd with the appropriate au1horitie., on accoun1 
of any dispult!. 

viii) According to the records of the company examined b} us and the information and explana1ion" given to 
us. the company has not defaulted in repayment of loan and borrowings 10 a bank. The Compan) has not 
taken loans from the government and financia l ins1itution nor ha<; it issucu any debentures. 

ix) In our opinion and according to 1he infonnation and explana1ion gi"en b) 1hc management. we report that 
mone) raised between the balance sheet date and the dale on '" hich thc.,c are approved, b) wn) or 111itial 
public offer in the nature of equity shares will be appl icd for the purposes for which il was raisl.!d. 

x) To the best of our knowledge and according to the 111fom1ation and C\planations given to us. no fraud b~ 
the Compan) or no material fraud on the Company b} it!> oflicers or employee.., ha., been noticed or 
reported during the year. 

xi) In our opinion and according to the information and explanations given to us. the Company has not paid 
provided managerial remuneration. So the provision of sect ion 197 read wilh schedule V co the act i' not 
applicable Lo the company. 

xii) The Company is not a Nidhi Compan} and hence reporting under clause 3 (xii) of the Ordc1 '" not 
applicable to the Company. 

xiii) 111 our opinion and according lo lhc information and explanat ions given to us, the Company is in 
compliance with Section 177 and 188 of the Companies Act, 2013 where applicabli.:. for all transactions 
with the related parties and the details of related party transactions ha\\! bel!n disclosed in the financial 
statements as requ ired by the applicable accounting standan.b. 

\iv)Ouring the year. the Compan)' has not made an)' preferential allotment or private placement of share-. or 

full) or partly paid comertible debentures and hence reporting under clausl 3 (\I\) or the Order 1::. not 
applicable to the Company. 

vv) In our opinion and according to the infonnation and explanations given to us. during the )'Car the 
Company has not entered into any non-cash tram.actions \.Vith its Director::. or persons connected to its 
directors and hence provisions of section 192 of the Companies Act. 2013 arc not applicable to the 
Company. 

xvi)Thc Company 1s not required to be registered under section 45-IA of the Reserve Bani.. of India Act. 193-1. 

For and on behalf of 
A 0 V & Associates 
Chartered Accountants 
1-RN. I 28045W ,~ 

~ ~~~'O~o--/ 
Prakash~1aodbaniya 
Partner 
Membership No.: 42 1679 
Place: Mumbai 
IJated: 
UDIN: 2142 1679AAAABY6173 
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